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President Trump adopted the catchphrase “drill, baby, 

drill” during his 2024 election campaign and the early 

phase of his second administration. For Trump 2.0, a 

more fitting slogan might be “dig, baby, dig.” 

 

The 47th president, who ran on an “America First” 

platform, has touted his record resolving violent 

global conflicts and even called for a Nobel Peace 

Prize. From Russian President Vladimir Putin to 

Pakistan’s military leaders, Trump has claimed a few 

notable endorsements. While a key motivator behind 

his foreign policy was reportedly his desire to secure 

a place in “heaven”—a goal he appears to have since 

abandoned—there is a more grounded rationale for 

American involvement in far-flung conflicts, from the 

Democratic Republic of Congo (DRC) to Pakistan: 

economic security. 

 

Over the past decade, Washington has come to 

recognize its vulnerabilities in critical and advanced 

technology supply chains—particularly in the rare 

earth minerals sector. 

 

Under President Biden, the US launched the Mineral 

Security Partnership, uniting 14 countries and the EU 

to bolster mineral supply chains. In contrast, President 

Trump has taken a less cooperative, more 

protectionist approach. Beginning with “Liberation 

Day,” his administration’s tariffs have ignored long-

standing partnerships, treating allies and adversaries 

the same. Unsurprisingly, this has made it difficult to 

rally allies for coordinated actions—especially when 

it’s unclear who counts as an adversary. 

 

Washington has traditionally relied on economic 

statecraft—sanctions and export controls—to 

constrain adversaries' access to critical technologies. 

Thanks to the US dollar’s global reserve status and 

America’s dominance in many advanced technologies, 

this approach has often succeeded, with minimal 

domestic cost. 

 

But as China has gained global leadership in sectors 

ranging from pharmaceuticals to rare earth minerals, 

it has begun to deploy its own tools of economic 

statecraft. Recently, Beijing imposed export 

restrictions on rare earth minerals bound for the US It 

also warned countries like India against diverting their 

imports of Chinese minerals to support US needs. In 

response, President Trump has announced a 100% 

tariff on all Chinese exports to the US, effective Nov. 

1. Treasury Secretary Scott Bessent has described 

China's actions as a threat to the global order, urging 

support from partners in Europe and India. 

 

Yet, as the global response to Russia’s invasion of 

Ukraine showed, the so-called “world” may not line 

up behind the West—especially not the Global South. 

Rare earth minerals—used in everything from 

automobiles to fighter jets—are now a national 

security imperative. But Washington is late to the 

game. Deng Xiaoping’s famous observation—“The 

Middle East has oil; China has rare earths”—made 

during a visit to Baotou, Inner Mongolia, now seems 

remarkably prescient. 

 

Between 2020 and 2024, the average lead time to get 

a new mine operational was eight years. Today, many 

experts note that the biggest bottleneck isn’t mining 

but refining. 

 

While the US has significantly rolled back 

environmental regulations imposed under the Biden 

administration, most developed countries have not 

followed suit. This presents an opportunity for 

Washington to partner with like-minded nations in the 

Global South for mutual benefit. 
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Beijing’s recent weaponization of its mineral 

resources should prompt the US to reconsider its 

adversarial trade posture toward historic partners such 

as Vietnam, Brazil, and India—three of the world’s 

largest holders of rare earth reserves. This approach 

may prove more sustainable than relying on unstable 

countries like the DRC, Pakistan, or Ukraine for 

critical minerals. 

 

Signs of this strategic pivot are emerging. The newly 

appointed US Ambassador to India, Sergio Gor, 

emphasized critical mineral cooperation in his 

inaugural meetings with Indian officials—one of the 

few times a single sector has been so explicitly 

prioritized in diplomatic talks. Similarly, the US and 

Vietnam have made steady progress through a 

memorandum of understanding focused on rare earth 

minerals. As recently as last month, former US 

Ambassador to Brazil Michael McKinley called for 

deeper US-Brazil cooperation in securing this vital 

supply chain. That said, countries such as Brazil may 

not jump on the bandwagon right away. As the PRC 

continues its weaponization of critical value chains, 

the Trump administration—like Bessent—will 

reconsider their antagonism toward countries to serve 

supply chain resiliency purposes. With a renewed 

approach to foreign relations, one not solely 

underpinned on trade and political relations, the often-

fraught relations between the two countries could be 

reset.  

 

This strategy also gives the Trump administration a 

chance to draw major BRICS economies away from 

their deepening ties with Beijing. 

 

Meanwhile, the US government is negotiating the 

creation of a $5 billion critical minerals fund through 

a partnership between the Development Finance 

Corporation and New York-based Orion Resource 

Partners. But without strategic partnerships with 

stable economies, this ambitious project may lack the 

structural foundation it needs. 

 

As New Delhi, Hanoi, and Brasília negotiate trade and 

market access, the US should prioritize supply chain 

resilience—even if that means accepting limited 

access to these markets in return. Supply chain 

resilience is, after all, a national security issue—far 

more consequential than mere trade balances. 

 

Though Washington may be late to the party, with 

bold, Warp Speed-style initiatives—as hinted by the 

treasury secretary—and deeper partnerships with 

countries that have the reserves, refining capacity, 

infrastructure, and political stability, the US can begin 

to break China's monopoly on the sector. 

 

“Drill, baby, drill” may have helped win President 

Trump a second term. But “dig, baby, dig” might 

better define his legacy—one of challenging China’s 

chokehold on the global supply chain. 

 

PacNet commentaries and responses represent the 

views of the respective authors. Alternative viewpoints 

are always welcomed and encouraged. 
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